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Representative Blackwell

moves to amend the bill on page 1, lines 8-11, by rewriting the lines to read:
"8 105-129.100. Credit for rehabilitating income-producing historic structure.

(a) Credit. — A taxpayer who is allowed a federal income tax credit under section 47 of
the Code for making qualified rehabilitation expenditures for a certified historic structure
located in a development tier one or two area in this State is allowed a credit equal to the sum
of the following:"; and

On page 2, lines 25-29, by rewriting the lines to read:

"8 105-129.101. Credit for rehabilitating non-income-producing historic structure.

(a) Credit. — A taxpayer who is not allowed a federal income tax credit under section 47
of the Code and who has rehabilitation expenses of at least ten thousand dollars ($10,000) for a
State-certified historic structure located in a development tier one or two area in this State is
allowed a credit equal to fifteen percent (15%) of the rehabilitation expenses."; and

On page 2, lines 41-42, by inserting the following between the lines:

"(1a) Development tier area. — Defined in G.S. 143B-437.08.".
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