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A BILL TO BEENTITLED

AN ACT TO EXCLUDE FROM THE MAXIMUM LIABILITY CAP FOR GRANTS

AWARDED UNDER JDIG PROJECTS LOCATED WHOLLY WITHIN A

DEVELOPMENT TIER ONE OR TWO AREA OR A COMBINATION THEREOF.
The General Assembly of North Carolina enacts:

SECTION 1. G.S. 143B-437.52(c), as amended by Section 15.15A(b) of S.L.

2017-57, reads as rewritten:

"(c) Award Limitations. — The following limitations apply to grants awarded under this
Part:

1) Maximum liability. — The maximum amount of total annual liability for
grants awarded in any single calendar year under this Part, including
amounts transferred to the Utility Account pursuant to G.S. 143B-437.61, is
twenty million dollars ($20,000,000) for a year in which no grants are
awarded for a high-yield project and is thirty-five million dollars
($35,000,000) for a year in which a grant is awarded for a high-yield project.
No agreement may be entered into that, when considered together with other
existing agreements governing grants awarded during a single calendar year,
could cause the State's potential total annual liability for grants awarded in a
single calendar year to exceed the applicable amount. The Department shall
make every effort to ensure that the average percentage of withholdings of
eligible positions for grants awarded under this Part does not exceed the
average of the range provided in G.S. 143B-437.56(a). The limitation in this
subdivision does not apply to transformative—projects-either (i) a
transformative project or (ii) a project located wholly within a development
tier one area, a development tier two area, or a combination thereof.

SECTION 2. This act is effective when it becomes law.

* S 223 -PCS 45 47 9 - SV -4 3 %



